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Currency Movement - FOREX Rates (against USD)

Currency 02-27-2026

Nigeria Naira (USDNGN) 1361.88

Indian Rupee

The Indian rupee may remain under pressure

e The Indian rupee traded between 91.56 and 92.31 and finally settled the week at 91.93

against the dollar as of Mar.06, 2026.
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e The rupee early today made an all-time low of 92.53 against the dollar, due to continued

escalation in the Middle East after the start of the US-Iran-Israel war.
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e Crude oil spiked the most since 2022 due to the Middle East scenario and the hitting of oil
storage facilities in the Gulf countries by Iran, and recently, that of Iran by Israel.

e The Strait of Hormuz is closed for operations, and most of the shippers are skipping this
route and are vying for alternate routes.

Rupee may remain under pressure in the short term due to geopolitical tensions amid selling
pressure by Flls and a spurt in crude oil prices.



