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Currency Movement - FOREX Rates (against USD)

Currency
Ghanaian New Cedi (GHS) 10.72
EURO  West  African  Franc 655.80
EURXOF

Note: All currency values are quoted in terms of their exchange rate against the U.S. Dollar (USD.

Indian Rupee May Weaken Further

The Indian rupee traded between 89.98 and 90.89 and finally settled the week
at 90.71 against the dollar as of Jan.16, 2026.

Indian rupee settled above 90 for the third week in a row, hinting at new lows
going forward due to an increase in geo-political tensions (USA-Iran, USA-
Greenland-EU), etc., to name a few apart from existing conflicts.

Continued dollar outflows from the Indian market and a strength in the US
dollar index as initial jobless claims fell to the lowest in two years, signalling

the resilience of the US economy.
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e For India, the next big trigger will be the Union Budget, which will be
presented on February 01, 2026.

e Technically rupee may be heading towards 91-61.25 and then may retest the
91.75-92 level in the coming few weeks.



