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Currency Movement - FOREX Rates (against USD)
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e The Indian rupee traded between 93.20 and 92.31 and finally settled the week at 93.09
against the dollar as of Apr.10, 2026.

e Rupee gains were reversed after the much-hyped US-IRAN-ISRAEL dialogue failed to
reach an agreement on uranium enrichment and opening up of the Hormuz Strait.

e Once again, crude oil prices rallied sharply, and stock markets came under pressure,
awaiting further moves from the US, which has threatened to block the Strait of
Hormuz.

e The RBI, in its bi-monthly monetary policy meeting, has maintained the status quo on
interest rates. The committee has also expected that the GDP for the last financial year
will be at 7.6 percent while for the current fiscal year, it will be at 6.9 per cent. RBI has
projected that CPI inflation for the current financial year will be at 4.6 per cent.

e The Governor said that ‘Persistently elevated energy prices due to the West Asia
conflict and possible El Nifio conditions pose upside risks to inflation” and a wait-and-
watch approach as far as the West Asia conflict is concerned.

¢ Indian rupee may trade in the region of 94.30 and 92.90 in the near term.



