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Currency Movement - FOREX Rates (against USD)
Currency 03-22-2024 03-29-2024 Wk-on-Wk

% Change
83.63 83.32 037
2548.00 2565.00 067
1447.89 1303.00 -10.01
Table-5: Currency Movement — FOREX Rates
Symbol Support S1 S2 Resistance (R1) R2
|USDINR | 83.15 82.85 83.65 83.95
| EURXOF | 646 641 659 664
EE 10740 1.0690 1.0845 1.0890

Indian rupee settles above 83 for the second week in a row
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e The Indian rupee traded between 83.22 and 83.45, finally settling the week at
83.32 against the dollar as of Mar 29, 2024.

e TheIndian rupee settled above 83 for the second consecutive week may signal
further depreciation going forward.

e  Further moves will depend on how the crude oil prices are going behave, the
Red Sea scenario on Geopolitical tensions (Russia vs Ukraine, Israel vs Gaza
etc.,) and the outcome of Indian elections (spread over two months) going
forward.

e The RBI bi-monthly monetary POLICY Statements are to be watched for
further cues about the state of the economy and the inflation numbers in
India and when the interest rate cut may happen.

One can expect the rupee to trade between 82.70 and 84 in the coming few weeks.



