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Currency Movement - FOREX Rates (against USD)
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The Indian rupee may remain weak; new lows eyed
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e The Indian rupee traded between 88.12 and 88.94 and finally settled at 88.68
against the dollar as of Sept.26, 2025.

e Indian rupee may continue to remain weak on the back of relentless trade
barriers by the US-led Trump administration, along with Fll outflows from the
markets, with recent tariffs on pharma exports into the US.

e Now all eyes were on the RBI October bi-monthly meeting, which will
conclude by Oct 01 and on the US non-farm payrolls data for September,
which will be released on Oct 3™.

e The RBI may hold the interest rates at current levels or may spring a one last
surprise rate cut also ahead of the festival season.

In the near term rupee may trade in the broader region of 87.95 and 88.95/89.15.



